Chief Financial Officer

The Firm

This hedge fund firm has established a AAA / Aaa-rated derivatives product company that will utilize the credit default swap (CDS) markets to provide protection on single-name investment grade corporates.  It is is a wholly-owned subsidiary of, a Bermuda Holding Company, formed for this purpose in September 2005.  They have secured $150 million of equity commitments from a combination of the founders and 8 institutional investors from Bermuda, Japan and the Middle East, such that they can commence business with significant capital (more than $140 million of equity and between $150 and $200 million mezzanine capital).

They will employ the services of the hedge fund affiliate as its asset manager, and will outsource its operations to another affiliate, thereby leveraging existing infrastructure and single name investment grade credit expertise enabling it to benefit from very low operating costs and retain earnings more quickly.

Headquartered in Stamford, CT with offices also in London and Tokyo, they specialize in providing sophisticated investors non-traditional, credit-based fixed-income investment management with an emphasis on structured credit products.  The firm was founded in 1999 and currently manages $16 billion in assets, w/ over 85 seasoned professionals from a variety of backgrounds that include CDO management, research and marketing, structured finance, derivatives, general fixed income, sovereign debt, trust banking, and rating agency experience.

The Position

Our client seeks a Chief Financial Officer to direct this subsidiary’s financial activities, including treasury, accounting, tax, audit and financial controls. The CFO will coordinate activities with it’s CPA firms and rating agencies to provide the company’s financial statements and disclosures.  

Requirements

This is a new position.  Experience with fixed income market and credit

default swap issuing company is essential.  Responsible for building
infrastructure of a start up company.

Key components of the role include:

· Establishing process and related documentation.

· Ability to work with and respond to the needs of investors, lenders,

      counterparties, rating agencies, government regulatory and tax

      authorities.

· Familiar with private placement debt, SEC reporting, Coso, PCOAB,

      Sarbanes Oxley financial reporting and accounting software     

      implementation.  

· Financial modeling. 

· Multi company structure Investment Company accounting.

Qualifications 

CPA or equivalent

5 – 7 years fixed income market / credit default swaps experience skills
Location

Stamford, CT – no relocation allowance

Compensation

Base salary $150K - $175K (depending on experience) with potential for significant bonus and excellent benefits package.

Contact

Suitably qualified candidates should forward their resume in confidence to:

Daniel A. Hanwacker

CEO & President

HANWACKER ASSOCIATES

521 Fifth Avenue

36th Floor

New York, NY 10175

e-mail: dhassoc@optonline.net
phone: (212) 984-1646

·  

