Director - Market Data
General Description:

This position is responsible for oversight of   market data teams in the US and India. The Market Data teams are responsible for the integrity of all security matters, automated trade processing, corporate action processing and the timely and accurate delivery of prices for all security types.  

Responsibilities include:

· Oversight/Strategy
· Lead a growing team working closely with Team Leads in all divisions

· Ensure deliverables are being met accurately and timely on a daily, weekly and monthly basis in a high pressure, dynamic environment

· Identify best practices between offices and maintain a SAS 70 compliant environment

· Identify automation opportunities that improve business processes

· Participate in budget preparation and ensure team is operating within established budgets

· Introduce industry sponsored training programs and oversee human resource needs for the team and staff development

· Present at prospective client meetings

· Trade Processing/Corporate Actions

· Implement a centralized trade processing system for automated trade uploads

· Ensure all automated trades are recorded within deliverable dates

· Responsible for accurate and timely setup of all security types and related master file records including security identification

· Ensure all security types are accruing income accurately, including swaps and bank loans

· Process all mandatory and voluntary corporate actions on a timely basis, following validation of the actions

· Pricing

· Identify appropriate vendor for each security type 
· Manage costs for 3rd party vendors and bill back to client where applicable

· Implement a process for ensuring that all funds are pricing securities based on their fund documents

· Implement exception reporting to identify securities with stale prices or large movements

· Complex Pricing

· Identify appropriate pricing method for complex instruments including credit derivatives, mortgage backed securities and distressed debt 

· Assist with documentation of funds’ pricing policies

· Review and analyze output from funds’ pricing committees

· Research new and esoteric security types identifying appropriate valuation and accruals

· Implement risk monitoring process for clients with manually priced securities and securities that could go into default

· Bank Loans

· Develop, document and implement guidelines for processing complex debt securities

· Identify appropriate supporting documentation for debt positions held and be responsible for procedures to ensure all documentation is received and maintained

· Establish and maintain the integrity of debt data in accounting database with historical and current information

· Identify required system enhancements and test prior to implementation

· Help craft the debt strategy including pricing solutions so that we are on the cutting edge of service in the industry

Requirements:

Minimum of eight years industry experience including staff management

Bachelors degree, preferable in Finance, Mathematics or Accounting

In-depth knowledge of the financial services and securities processing industry with proven ability to act as a senior resource; understanding esoteric securities and derivatives

Ability to manage team effectively and interface with all levels of the Company
Ability to oversee team members based in other locations
High organization, attentive to detail and problem solving analytical skills


Familiarity with pricing vendors including debt/derivative securities


Proficiency in excel and market data vendor systems

Strong presentation skills
Compensation

$150K-$250K base plus incentives (est. 15%) and competitive benefits package.

Contact

Suitably qualified candidates should forward their resume in confidence to:

Daniel A. Hanwacker

CEO & President

HANWACKER ASSOCIATES

521 Fifth Avenue

36th Floor

New York, NY 10017

e-mail: dhassoc@optonline.net
phone: (212) 984-1646

fax:      (212)682-2353

